Jexkapaunusi 0 puckax, CBA3aHHbIX ¢ IPUOOpPeTeHNEM MHOCTPAHHBIX IIEHHBIX Oymar

Lenb HacTosmIel nekiapanuy — nNpeaocTaBuTh Bam nndopmaiinio 06 OCHOBHBIX PHCKaX,
CBSI3aHHBIX C IPUOOpPETEHNEM MHOCTPAHHBIX IIEHHBIX Oymar. YuuTsiBas Oouibliioe pazHooOpasue
CTpaH M IOJXOJIOB, MCIIOJIb3YEMBIX IMPH PETYIUPOBAHUUA U (YHKIHOHUPOBAHUH (PMHAHCOBBIX
PBIHKOB, 3TH PHUCKH OTIMYAIOTCA OONbIIMM pa3zHooOpasueMm. OmepanusM ¢ HHOCTPAHHBIMU
LEHHBIMU OyMaraMu MpucyIy o0IIre pUcky, CBsI3aHHBIE C ONepalisIiMU Ha PhIHKE [IEHHBIX Oymar
CO CJIEeIYIOUIMMH OCOOEHHOCTSAMH.

|. CucreMHbIe pucKu

WNHoctpanHble 1LIeHHbIE OyMaru IOABEPXKEHbl CHCTEMHBIM pHCKaM CTpaH, IJl€é OHU
BBIMYLICHBl WK oOpamarTcsa. B psane ciydaeB OJHM HMHOCTPAHHBIE ILIEHHbIE OyMard MOTYT
YAOCTOBEPATH IpaBa B OTHOILICHUH APYTUX HHOCTPAHHBIX LIEHHBIX Oymar TOW kK€ WM WHOU
CTpPaHbl U B 3TOM CJIy4ae CJIE€AYET YUUThIBaTh CHCTEMHBIN PUCK BCEX CTPaH, K KOTOPBIM OTHOCATCS
TaKue IeHHbIe OyMar.

I1. BaroTHBIE pHUCKH

[TockonbKy HMHOCTpaHHBIE IIEHHbIE OyMard HOMHHHPOBAaHbl B WHOCTPAaHHOW BaIOTE,
CHEJKHU C HUMHU PacCUMTHIBAIOTCS M JI0XObl [0 HUM BBIILJIAYUBAIOTCSI B MHOCTPAHHON BaJIIOTE,
orepanyuy ¢ HUMH MOJBEP>KEHbI BAIIOTHOMY puUCKy. IIpu HeGnaronpusiTHOM MU3MEHEHMH Kypca
MHOCTPAaHHON BaJIOTHI MO0 OTHOLIEHHMIO K poccHilckoMy pyOiro Bbl Moxere moTepsiTh 4acTh
JI0X0Jla, a TaKXe IOHECTH YOBITKM 10 MHOCTPAaHHBIM IIEHHbIM OymaraM B CpPaBHEHHMH C
AQHAJIOTMYHBIMU POCCUNCKUMHU (PHAHCOBBIMU MHCTPYMEHTAMH, BBIPAXKEHHBIMU B PYOJIsX.

[11. TIpaBoBBIE pUCKH

1. Puck orpaHudeHus onepamuii ¢ MHOCTpaHHBIMHU LIEHHBIMU OyMaramu

B Hacrosmiee BpeMs 3aKOHOIaTENBCTBO Pa3pelIaeT pOCCUNCKUM HHBECTOPAM, B TOM YHUCIIE
HE SBJIAIOIMMCS KBaIU(UIUPOBAHHBIMH, MPUOOPETEHHE MHOCTPAHHBIX IIEHHBIX OyMar Kak 3a
pyOexoM, Tak U B Poccun, a Takke MO3BOJISIET BECTU y4YeT IpaB Ha Takue LIEHHble Oymaru
POCCUICKMM JAENOo3uTapusiM. Mexay TeM, CYLIECTBYIOT PHUCKHM H3MEHEHHs PETYJISATUBHBIX
MOJXO0/I0B K BJIAJCHHUIO U ONEpalusM, a TakKe K Y4eTy MpaB Ha WHOCTpaHHbIE (PUHAHCOBBIE
UHCTPYMEHTBI, B pE3yJbTaTe€ 4Eero MOXKET BO3HUKHYTh HEOOXOAMMOCTb MO HX OTUYKICHHIO
BOIIpeKH Bammm mranam.

2. CaHKIIMOHHBIE PUCKU

B HacTosliee BpemMs B OTHOUIEHMM psiia POCCUMCKMX HOPHIMYECKUX JIMIL M Tpa)KaaH
Poccuiickoit @enepanun CHIA, ctpanamu EBporneiickoro cor3a u MHBIMU HEAPYKECTBEHHBIMU
rocy/1apcTBaMH BBEJICHbI CAHKIIMU, 3aTparuBalolIie orepaluy Ha (UHAHCOBOM PBIHKE, B TOM

yuciae OJOKMpPOBKAa aKTHBOB (MHOCTPAHHBIX IEHHBIX Oymar) poCCHHCKHMX MHBECTOpOB. Bennka



BEPOSITHOCTh AAJbHEHUIIEr0 pacIIMPEHUs CIUCKA NOJCAHKIIMOHHBIX JIUI] ¥ IEPEYHs CAHKLIIMOHHBIX
MEpOTNPHUATHI, B pe3yJibTaTe KOTOPHIX BBl HE TOJIBKO HE CMOXKETE 3aKIIouaTh CHCIKH C
MHOCTPAaHHBIMU IICHHBIMH OyMmaramMu (B TOM 4YHCIE, MHOCTPAHHBIMH LEHHBIMH Oymaramu,
SMHUTEHTaMH KOTOPBIX ABJISIOTCS PE3UEHTHI JPY>KECTBEHHBIX T'OCYAAPCTB), HO U PacOpPsKaThCs
NpUHAAISKAUM BaM MMyI1iecTBOM, B TOM YHCII€, OCYILIECTBIIATH [IPaBa MO LIEHHBIM OyMaram.

3. Paznuuus B peryaupoBaHUM LIEHHBIX OyMar

[Tpu npuoOpeTeHnn WHOCTPAHHBIX LIEHHBIX Oymar HE0OXOIMMO OTAaBaTh ceOe OTYET B
TOM, YTO OHM HE BCEI/ia ABJISAIOTCS aHAJIOTaMM POCCUHCKUX LIEHHBIX OyMar, a npeiocTaBisieMble
[I0 HUM IIpaBa WM MpaBWJa UX OCYLIECTBIEHHUS MOTYT CYIIECTBEHHO OTJIMYAThCS OT IPaB IO
POCCHIICKUM LIEHHBIM Oymaram.

CyIecTBEeHHBIM OTIIMYMEM SBIISIOTCS TaK)Ke MpaBWIIa y4yeTa IpaB Ha LIEHHbIE Oymaru u
BO3MOKHOCTH UX 3alLLUTHI B CIIy4asx OaHKPOTCTBA, YUUTHIBAIOILETO UX (PMHAHCOBOI'O MHCTUTYTA.

4. Paznuuus B paCKpbITUH UHPOPMALIUU

OneHuTe CBOIO TOTOBHOCTh aHAJIM3WPOBAaTh HWH(POPMAILMIO, pPACKPBIBAEMYIO Ha
MHOCTpaHHOM si3bIKe. IlpaBmia packpbiTus WHGOPMAIMK B OTHOIIECHUH WHOCTPAHHBIX I[EHHBIX
Oymar — o0beM U MEPUOAUYHOCTb MOTYT OTJIMYAThCS OT MpaBWi, JeicTByromux B Poccun.
Onenure Takxke TO, MOHMMaeTe Ju Bbl oTiimumsa Mexay NpuHATBIMM B Poccum mpaBuiamu
(GUHAHCOBOW OTYETHOCTH, MEXIyHapOAHBIMH CTaHAapTaMH (UHAHCOBOH OTUYETHOCTH WU
npaBWiIaMd (UHAHCOBOH OTYETHOCTH, 1O KOTOPBIM ITyOJHKYyeTCss MH(GOpMAIHS IMHTEHTOM
MHOCTPAaHHBIX LIEHHBIX OyMar.

Poccuiickue opraHn3zatopsl TOProBid U (WIn) OpOKEpbl MOTYT OCYILIECTBISTH MEPEBOJ
HEKOTOPBIX TOKYMEHTOB (MH(GOPMAIINH ), PACKPHIBAEMBIX HHOCTPAaHHBIM SMUTEHTOM, /151 Bamero
ynooctBa. B 3ToM cimyuae mepeBox JOMKEH BOCIPHHUMATHCS HCKIIOYMTENBHO —Kak
BCIIOMoraTenbHass MH(pOpManus K O(QUIMANIbHO PAcKpPHITBIM JOKyMeHTaM (MH(pOpMaluu) Ha
MHOCTPaHHOM si3bIke. Beerna yuuThiBaiiTe BEpOSTHOCTh OIIMOOK MEPEeBOIYMKA, B TOM YHCIE,
CBSI3aHHBIX C BO3MOXXKHBIM Pa3IMYHBIM IEPEBOJOM OJHHX M T€X K€ WHOCTPAHHBIX CJIOB U (pa3
WA OTCYTCTBUEM OOIICTIPHHSTOTO PYCCKOTO SKBHBAJICHTA.

5. 3amura npaB B MHOCTPAHHBIM CY/JI€ M TPABOOXPAHUTEIbHBIX OpraHax

Bo3MosxkHOCTH Cy/1e0HOM 3aIIUTHI MPaB M0 MHOCTPAHHBIM LIEHHBIM OyMaraM ycl0>KHEHbI
HEO0OXOMMOCThIO OOpallleHusi B 3apyOekHble Cy/leOHbIe U NMPAaBOOXPAHUTEIbHBIE OPraHbl IO
npaBUiIaM, KOTOpPBIE MOTYT CYIIECTBEHHO OTJIIMYAThCS OT aedcTByrommx B Poccum. Ilpum
olepanusx ¢ MHOCTPAHHBIMHU LIEHHBIMH Oymaramu Bbl, B OOJBIIMHCTBE CIy4yaeB, HE CMOXKETE
1oJIaraThCsl Ha 3alUTy CBOUX INpaB M 3aKOHHBIX MHTEPECOB POCCUUCKUMU YIOJIHOMOYEHHBIMU

OpraHamm.



***x

VYuuThIBas BBILIEU3II0KEHHOE, Mbl pEKOMEHIyeM Bam BHMMATEIbHO pacCMOTPETH BOIIPOC
0 TOM, SIBIISIOTCA JIM PUCKU, BO3HHUKAIONIME MPU MPUOOPETEHUH MHOCTPAHHBIX LIEHHBIX OyMmar,
npuemiieMbIMH JUIs Bac ¢ yderom Bammx WHBECTUIIMOHHBIX IelNed u  (DUHAHCOBBIX
BO3MOXKHOCTeH. JlaHHasi Jexiapanusi He MMEeT CBOEH IeNbl0 3acTaBUTh Bac oTkazaThCcsi OT
OCYILIECTBJICHUS TAKUX OIEpallyii, a Mpu3BaHa MOMOYb BaM OLIEHUTh UX PUCKU U OTBETCTBEHHO
MOJOWTH K PEIICHHIO BOMpoca O BbIOOpe Barmieit MHBECTUIIMOHHOW CTpaTeTMH W YCIOBUU
norosopa ¢ Bamnm bankoM-0pokepoM.
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