Jekjiapanus 0 pucKax, CB3aHHbIX € 3aKJ/JI0YeHHeM I0T0BOPOB, ABJISIOIINXCS
NPOU3BOJIHBIMHU (PMHAHCOBBIMH MHCTPYMEHTAMU

Lenp HAacTOALICH AEKIApallUy — MPEeI0CcCTaBUTh BaM nH(pOpMaIuio 06 OCHOBHBIX pUCKaX,
CBSI3aHHBIX C JOTOBOPAMH, SBIISIOIIUMUCS MPOU3BOAHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMHU.

JlanHble MHCTPYMEHTHI ((brouepchl, popBapbl, OMIIMOHBI, CBOMBI M Jp.) MOJXOASAT HE
BCEM KJIMEHTaM, [I0CKOJIbKY COIPSIKEHBI C JONOJHUTENBHBIMU pUCKaMU. boiee Toro, HeKoTopble
BUJIBI CTPATETHid ¢ MPOU3BOJHBIMH (PMHAHCOBBIMU MHCTPYMEHTaMH (HarpuMep, HeoOecTiedeHHas
MPOJa’ka OMIIMOHHBIX KOHTPAKTOB) COMPSIKEHBI ¢ OOJIBIIMM YPOBHEM PUCKA, YEM JIPYTHE.

Hacrosmas nexnapanys OTHOCUTCS TaKXKe U K OIepalisaM, CBI3aHHBIM C HCIIOIb30BaHHEM
IPOM3BOJIHBIX (PMHAHCOBBIX HHCTPYMEHTOB B IEJISAX XCIDKHUPOBAHUS, TO €CTh CHU)KCHUSI PUCKOB

JOpyTUX omepanuii Ha (GOHIOBOM pPBIHKE.

|. Pucku puHAHCOBOTO «III€YaY

J1J1st TOTO, 9TOOBI OTKPHITH TIO3HIIHIO 110 TIPOU3BOAHOMY (PHHAHCOBOMY HHCTPYMEHTY Bam
HEOOXOAMMO HMMETh TOJIBKO YacTh CTOMMOCTH COOTBETCTBYIOIIETO KOHTpPakTa (TrapaHTUMHOE
oOecrnieueHue), a He BCIO cymmy HenukoM. [Ipu 3ToM Bo3HHKaeT «3(pdeKT Ieda», KOTOPbIi
YBEJIMYUBACT KaK BO3MOXHBIN JOXO/, TAK U BOBMOXKHbBIE YOBITKH.

KmupunaroBas opranusanus W OpoKep OrpaHUYMBAIOT PUCKH HWHBECTOPOB  IIO
MIPOU3BOTHBIM (PUHAHCOBBIM MHCTPYMEHTAM, B TOM YHCJIEC PETYIUPYS «IIJICU0» — PACCUUTHIBAS
pa3Mep rapaHTHUIHOTO o0ecreueHus, OJHAKO Jake B MpeaeNiaX dTHX OrpaHudeHH Bbl MOMKHBI
YUUTHIBaTh, YTO BEIMYMHA YOBITKOB B Cllydae HEOJIarompusaTHOTO U3MEHEHHs 1IeH TeM OOJbIIIe,
yeM OO0JIbIIE «IIIEUO».

NmymecTBo (YacTh MMYyIECTBa), TpHUHAIIekKaiiee Bam, B pe3ynbTaTe 3aKIIOUECHHS
JIOTOBOPOB, SIBISIFOIIUXCS TPOU3BOJHBIMU (DMHAHCOBBIMA HHCTPYMEHTaMH, OyAeT SBIATHCA
oOecriedeHreM UCIIONHEHUSI 0053aTeNbCTB IO JOTOBOpaM U PACIOpPSDKEHHE UM, TO €CTh
BO3MOKHOCTh COBepIIeHHs Bamu caenok ¢ HuM, Oyner orpanuueHo. Pasmep oGecnedeHus
WU3MEHSETCS B 3aBHCHMOCTH OT M3MEHCHHS PBHIHOYHBIX IIeH Ha 0a30BBIC aKTHBBI MPOU3BOJIHBIX
(UHAHCOBBIX HMHCTPYMEHTOB, B pe3ylbTaTe Bbl MokeTe ObITh OrpaHUYEHBI B BO3MOKHOCTH
pacmopsikaTbes BarmmM uMyIiecTBoM B OOJBIIIEH CTETIEHH, YeM B MOMEHT 3aKITFOUEHHS IOTOBOPA,

ABJIAIOIIETOCS IMTPOU3BOAHBIM q)HHaHCOBBIM HUHCTPYMCHTOM.

Il. Pck NpUHYAUTENBHOTO 3aKPHITHS TO3ULIUU
Knupunrossie opranuzanyuu U OpoKepbl TOJKHBI YIPABIATh PUCKAMU M B HEKOTOPBIX

clIy4dasax MOryT HOTpe6OBaTI> BHCCTHU JOIOJHUTCIIBHBIC ACHCKHBIC CPEACTBa YTOOBI ITOBBICHUTD



YPOBEHb 00ECHEUEHMsI, YTO JOJDKHO OBITh CHIETAHO B KOPOTKUH CPOK, KOTOPBI MOXET OBbITh
HezocTaTo4eH 1 Bac.

HopmatuBHbIE aKThl, YCIOBHUS JOTOBOpPa O OpPOKEPCKOM OOCITY>KMBAaHUHM WM TPaBUII
KJIMpPUHTa I03BOJIAIOT OpOoKepy WM KIMPUHIOBOM opranmsanuu 0Oe3 Bamero cormacus
HNPUHYIUTEIBHO 3aKPbITh MO3ULHUI0. DTO MOXXET OBbITh CAEIAHO IO CYIIECTBYIOLIIUM B 3TOT
MOMEHT, B TOM 4YHCJI€ HEBBIFOJHBIM JJi1 Bac 1ieHaM M NpUBECTH K BO3HUKHOBEHUIO y Bac
yOBITKOB.

[IpuHyuTENBEHOE 3aKPBITHE MO3ULIMUA MOXKET OBITh BHI3BAHO:

M3MEHEHMEM 3HA4YE€HUH CTaBOK PHUCKA, PACCUUTBHIBAEMBIX KIMPUHIOBOM OpraHu3anuen u
(M) HKCIONB3YyEeMBIX OpOKEpOM, B CBS3M C YBEIMYEHHEM BOJATWIBHOCTH (PHMHAHCOBBIX
UHCTPYMEHTOB;

TpeOOBAHUSAMU HOPMATHUBHBIX AaKTOB WJIM BHECEHHEM OpOKEpOM WM KIUPUHTOBOU
opraHu3anyeil B OJHOCTOPOHHEM HOps/IKE U3MEHEHHUH B CIIMCOK LIEHHBIX OyMar, KOTOpble MOT'YT
OBITH OOecrIeueHNEeM UCTIOTHEHUS 0053aTEIBCTB.

Bo Bcex aTux cilydasx NPUHYIUTEIbHOE 3aKpbITHE MO3ULHMK MOXET NPUYMHUTH Bam
3HAYUTENbHbIE YOBITKH HECMOTpPS Ha TO, YTO IOCIE 3aKpPbITHUS MO3ULIUM HW3MEHEHHE 1LIeH Ha
(uHAHCOBBIE MHCTPYMEHTBI MOXET MNPHUHATH OnaronpustHoe Juisi Bac Hampasnenue, u Bbl
MOJTy4rJIN OBl 10X0/, eciu Obl Baiia no3unus He Obuia 3aKpbiTa. PazMep yka3aHHbBIX YOBITKOB pU
HEOJarOMpUsITHOM CTEYEHHHM OOCTOSITEIBCTB MOXKET NMPEBBICUTH CTOMMOCTb HAaXOJSIIUXCS Ha
Bariem cuere akTHBOB, UTO MOXKET IPUBECTH K 003aHHOCTH YIJIATUTh OPOKEPY JTOMOIHUTENIbHBIE

Cpe/cTBa.

I11. Puck TUKBUTHOCTH

TpynHOCTH ¢ 3aKpBITHEM MO3MLMH U MOTEPU B LIEHE MOTYT IMPUBECTH K 00Jiee BHICOKUM
yObITKaM OT omepanuii ¢ MPOM3BOJHBIMU (MHAHCOBBIMH HHCTPYMEHTAMHU IO CPaBHEHHIO C
yOBITKAMHU OT OOBIYHBIX CJIEIOK.

*k*k

Y4uTeIBas BBIIIEU3I0KEHHOE, MBI PEKOMEHIyeM BaM BHUMATEIbHO pacCMOTPETH BOIIPOC
O TOM, SBJISIIOTCA JIM PHUCKH, BO3HHUKAIOIIME IPU 3aKIIOUYEHHH JIOIOBOPOB, SBIAIOLIUXCS
MPOU3BOJHBIMA (PMHAHCOBBIMM HMHCTPYMEHTaMH, IpuemieMbiMU JUisi Bac ¢ yderom Bammx
WHBECTUIMOHHBIX LleJel U (UHAHCOBBIX BO3MOXHOCTeH. JlaHHas Nekiapanus He UMEET CBOei
LIEJIbIO 3aCTaBUTh Bac 0TKa3aTbCs OT OCYILECTBIICHNS TaKUX OIEpPALMiA, a IpU3BaHa IoMo4Yb Bam
OLICHUTh MX PHUCKH M OTBETCTBEHHO NOJOWTH K pEIICHUIO0 BOIpoca O BbiOOpe Barei

WHBECTHIIMOHHOW CTPATETUH U YCJIOBHA IoroBopa ¢ Bamum bankom-6pokepom.



Yo6eauTech, 4TO HACTOSINAS ACKIapamys O pucKax MoHATHa Bam, u npu HEOOXOIUMOCTH
MOJIy4YUuTe pa3bsicHeHUss y baHka wiaM  KOHCYJbTaHTa, CHEHUAIU3UPYIOLIETOCs Ha

COOTBCTCTBYIOIINX BOIPOCAX.

K/IMEHT
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