Jlekaapanusi 0 pUCKax, CBSI3aHHBIX C COBepIIeHUEM
MapKUHAJIbHBIX U He00eCIeYeHHbIX CIeJI0K

Lenb HacToAIIEH NekIapalud — npeaocTaBuTh Bam nndopmarinio 00 OCHOBHBIX PUCKaX,
C KOTOPBIMU CBSI3aHbI Map>KUHAJIbHBIE CACIIKH (CIIEIKU, UCTIOJTHEHUE KOTOPBIX OCYILIECTBIISETCS C
WCIIOJIb30BAHUEM 3aEMHBIX JICHE)KHBIX CPEJCTB M (WJIH) IICHHBIX OyMar, MpeIoCTaBICHHbIX Bam
OpoKepoM) U HeOOeCIICUCHHBIE CICNKH (CIENKH, /IS UCTIOTHEHUS 00sI3aTENIbCTB 110 KOTOPBIM Ha
MOMEHT UX 3aKilfoueHusi Baiero umyuiecTBa, nepeaHHOro OpoKkepy, HeJJOCTaTOYHO C YUETOM
WHBIX paHee 3aKII0YCHHBIX CIEIIOK).

JlaHHble CHOENKM TOAXOAST HE BCEM KIHEHTaM, IIOCKOJBKY COMPSKEHBI  C

JOINIOJIHUTCIIbHBIMA PUCKAMMU.

|. Pucku puHAHCOBOTO «III€Ya)

[Ipu coBepiieHUHM Map>KUHAIBHBIX M HEOOECIICYCHHBIX CIIEIOK BO3HHKACT «IPPEeKT
I€4Yay, KOTOPBIA YBEIIMYUBACT KaK BOBMOXKHBIN JTOXO]], TAK H BO3MOYKHBIC YOBITKH.

HopmaTuBHBIE aKThl OrpaHUYMBAIOT PUCKUM KIMEHTOB TI0 Map)KUHAIBHBIM U
HEOOCCIIEYCHHBIM CJICJIKAM, B TOM YHCIIC PETYIUPYS IUIEY0» — COOTHOIICHUE 00s3aTebCTB
KITMEHTA I10 3aKIIOYCHHBIM B €r0 MHTEPECaX MapKUHAIBHBIM M HEOOCCIICYCHHBIM CHICIKaM M
UMYIIECTBA KIMEHTA, MPEJIOCTaBICHHOTO OPOKEpY, OJIHAKO JIaXKe B pa3pelIeHHBIX Tpeaeax, Bor
JOJIKHBI YUYUTBIBATh, UTO PUCK MOTEPH B CIIydae HEOIArOMPHUATHOTO U3MEHEHUS 1IEH TeM OOJIbIIIe,
4yeM OOIIBbIIe «IUIeYO».

NmymectBo  ("4acTh  WMMyIIecTBa), TNpHHAUICKAINIee Bam, Tpw  COBEpIICHHH
Map)KUHATBHBIX M HEOOCCIICUYCHHBIX CJIEJIOK OYAET SIBIATHCS OOCCIICUYCHUEM 0 YKa3aHHBIM
CAENKaM U pachopshKeHHe MM, TO €CTh BO3MOXKHOCTH CoBeplleHHss Bamu cienok ¢ Hum Oyjer
orpannueHa. Pazmep obecrieueHust H3MEHSETCS B 3aBUCUMOCTH OT U3MEHEHHsI PHIHOYHBIX 1I€H Ha
(UHAHCOBBIE HMHCTPYMEHTBHI, B OTHOIICHWH KOTOPHIX COBEPIICHBI Map)KHHATBHBIC U
HeoOecIeYeHHbIe CIIENIKH, ¥ Ha WMYIIECTBO, SBISIONIEECS OOECTieuYeHHeM, B pe3yibrate Bbl
MO’KeTe OBITh OTPaHHYEHBI B BO3MOXKHOCTH PACIOpPSDKATHCS Bammm umyiiecTBoM B OobIneit

CTCIICHU, YCM B MOMCHT COBCPIICHUSA TAKUX CICIIOK.

Il. Puck mpuHYyIUTENHEHOTO 3aKPBITUS TTO3UIINH

Knupunrossle opranuzaiuu U OpoKepbl JTOJKHBI YIPABIATh PUCKAMU M B HEKOTOPBIX
cllydasix MOTYT MOTpeOOBaTh BHECTH JIOTOJHUTENIbHBIE JEHEXKHbIE CPEJCTBa YTOOBI NMPHBECTH
o0ecrieyeHre B COOTBETCTBUE C TPEOOBAaHUSMU HOPMATHUBHBIX aKTOB, JOIOBOpa O OpPOKEpCKOM
00CITy’)KUBaHUM WM MPABUJ KIUPUHTA, YTO JOJKHO OBITH C/IEIAHO B KOPOTKHM CPOK, KOTOPBIN

MOKET OBITh HemocTaToueH i Bac. HopMaTHBHBIE aKThI, YCIOBUS AOrOBOpa O OpOKEpCKOM



00CITy>)KMBaHWUW WY MPABUJI KIIMPUHTA TTO3BOJISIOT OPOKEPY WIIM KIMPUHTOBOM OpraHU3amuu 0e3
Barrero cornacust «npuHyIUTENBHO 3aKPBITH TTO3HUIIHIO», TO €CTh MIPHOOPECTH IICHHBIE OyMaru 3a
cuer Bamux eHeXHBIX CPEICTB UM MPOoaaTh Bammm rieaHpie Oymaru. 9To MOXKET ObITh CIICITaHO
M0 CYLIECTBYIOUIMM B 3TOT MOMEHT, B TOM YHCJI€ HEBBITOJHBIM sl Bac 1ieHaM u mpuBecTH K
BO3HMKHOBEHHUIO Y Bac yOBITKOB.

[TpuHYIUTEEHOE 3aKPBITUE TIO3UIIMHA MOKET OBITh BBI3BAHO:

M3MEHEHUEM 3HA4YCHUM CTaBOK PUCKA, PACCUUTBHIBAEMBIX KIMPHUHIOBOM OpraHU3alMed U
(WJIM) UCTIONTB3YEMBIX OPOKEPOM, B CBS3H C YBEIIMUECHHUEM BOJATHILHOCTH IIEHHBIX OyMar;

TpeOOBaHUSIMU HOPMATHBHBIX aKTOB WJIM BHECCHHEM OpPOKEpPOM WM KJIMPHHTOBOM
opraHu3aleil B OJHOCTOPOHHEM MOPSIKE U3MEHEHUM B CITUCOK LIEHHBIX OyMar, KOTOpbIE MOTYT
OBITh 0OOECTICUCHEM UCITOTHEHHUS 00s3aTEIbCTB.

Bo Bcex 3TuxX ciydasx NPUHYAUTENIBHOE 3aKPHITHE IMO3ULMH MOXET NPUYUMHUTH Bam
3HAYUTENbHbIE YOBITKM HECMOTps Ha TO, YTO IOCJE 3aKPBITUS MO3UIMH W3MEHEHHE IIeH Ha
(MHAaHCOBBIE MHCTPYMEHTHI MOXXET NpPHUHATH OjarompusitHoe st Bac wnampaBnenue, u Bbl
MOJTYYHITH OBl TOXO0J1, ecitu Obl Baia mo3unus He Obu1a 3aKpbiTa. PasMep yka3aHHBIX YOBITKOB IpH
HEOJIaronpuATHOM CTEYCHUU OOCTOSTEIIBCTB MOXKET IMPEBBHICUTh CTOMMOCTh HAXOISAIIUXCS Ha
Baiem cuere akTHBOB, UTO MOXKET IPUBECTHU K 00SA3aHHOCTH yIIIATUTH OpPOKEPY JOTOTHUTEIbHBIC
CpeacTBa.

***

YuunTsiBas BBIIEU3I0KEHHOE, Mbl PEKOMEHAYEM BaM BHUMATEIIbHO pacCMOTPETh BOIIPOC
0 TOM, SIBJISIFOTCS JIU PUCKU, BO3HUKAIOIIUE MTPH COBEPIICHUU MAP)KMHAIBHBIX U HEOOECTIEUeHHBIX
CIEJIOK, TpUEMJIEMBIMH 1Jisi Bac ¢ ydeToM BamMx MHBECTUIIMOHHBIX Ielel M (PUHAHCOBBIX
BO3MOXKHOCTEH. JlaHHas neknapauys HE MMEET CBOEW IeNbI0 3acTaBUTh Bac oTka3aTbCcsi OT
OCYILIECTBJIEHUS TAKUX ONEpalMid, a IpU3BaHa IOMOYb BaM OLEHUTH UX PUCKU U OTBETCTBEHHO
MOJONTH K PpEUISHHIO0 BOIpoca O BbIOOpe Baieli MHBECTHIIMOHHOW CTpaTerHd M yCIOBUMN
noroBopa ¢ bankoM-6pokepom.

Yo6eauTech, 4TO HACTOSINAS ASKIapamys 0 puckax MmoHsTHa Bam, u npu HEOOXOIUMOCTH
MOJIYyYUTE pa3bsiACHEHUA y baHka WIM KOHCYJbTaHTA, CHEHUAIU3UPYIOLIETOCSd Ha

COOTBCTCTBYHOIIINX BOIMPOCAX.

KJIMEHT
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